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Mark Davis 

Good morning, ladies and gentlemen. 
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LΩƳ ǇƭŜŀǎŜŘ ǘƘŀǘ ȅƻǳ Ŏŀƴ Ƨƻƛƴ ǳǎ ǘƻŘŀȅΦ   
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As you can imagine, we remain very excited about our recent acquisition of 
General Chemical.  We want to take the majority of our time this morning to 
ŘŜǎŎǊƛōŜ ǘƘŜ άƴŜǿέ Chemtrade now that the acquisition is complete including 
a review of our business model and how our newly acquired businesses fit.   

Following my remarks, Rohit ǿƛƭƭ ōǊƛŜŦƭȅ ǊŜǾƛŜǿ ƭŀǎǘ ȅŜŀǊΩǎ ŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎΦ  
For those interested in our first quarter results that were released yesterday, 
ǿŜ ŜƴŎƻǳǊŀƎŜ ȅƻǳ ǘƻ ƭƛǎǘŜƴ ǘƻ ǘƘŜ ǿŜōŎŀǎǘ ƻŦ ǘƘƛǎ ƳƻǊƴƛƴƎΩǎ ŎƻƴŦŜǊŜƴŎŜ Ŏŀƭƭ 
accessible through our website.  
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Since /ƘŜƳǘǊŀŘŜΩǎ inception in 2001, our key goal has been to provide above-
average growth and yield for our unitholders.  
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In building Chemtrade we have followed a clear, four-pronged strategy.  All of 
our key initiatives, and particularly acquisitions, have aligned with this 
strategy.  
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After years of growth Chemtrade is now a provider of a broad portfolio of 
industrial, water treatment and specialty chemicals and a range of critical but 
non-core services to industrial users or producers of chemicals. 

We have significant market shares in most of our products and specific 
competitive advantages in the niche or specialized portion of our portfolio.     

A cornerstone of /ƘŜƳǘǊŀŘŜΩǎ success is our business model that seeks to 
mitigate typical commodity chemical risks and enables us to deliver reliable 
and sustainable distributions to our unitholders.   
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We have now completed six significant acquisitions since our IPO in mid-2001, 
with our most recent acquisition being the purchase of General Chemical.   

 

Each acquisition diversified our product portfolio, increased our geographic 
reach, enhanced the quality of our earnings, and supported our ability to 
sustain distributions and maintain balance sheet strength.  The General 
Chemical acquisition was no different.  General added significant size, scale 
and scope to our operations, and further diversified our sources of earnings.   
In the chemical industry size, scale and scope are important.  They provide the 
basis for spreading fixed costs, attracting quality human resources and 
developing centres of excellence and best practices.   
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