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Good morning, ladies and gentlemen. 
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LΩƳ ǇƭŜŀǎŜŘ ǘƘŀǘ ȅƻǳ Ŏŀƴ Ƨƻƛƴ ǳǎ ǘƻŘŀȅΦ   
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2011 was an exceptional year for Chemtrade.  
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Our review of 2011 will demonstrate the continued execution of our four-pronged 
strategy. These strategies ς growth, operational excellence, financial prudence, and 
adherence to our risk-mitigating business model ς were all evident in our results and 
actions.   
 
I will open by talking about our substantial growth in 2011.  The actual 2011 results, 
which Rohit will discuss in greater detail, demonstrate both the success of our growth 
and operational excellence initiatives as well as a continued focus on financial prudence. 
After Rohit discusses the results, I will make some comments about the continued 
benefits and enhancement of our risk mitigating business model.   
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/ƘŜƳǘǊŀŘŜΩǎ key objectives are to continue providing growth and yield for 
our unitholders.  We have always been clear that, in our industry, the 
foundation for long term yield and growth is a continued focus on increasing 
the size and scope of our operations.  
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Size, scale and scope provide the resources necessary to pursue operational 
excellence, diversify sources of earnings, increase new opportunities, and 
provide a greater ability to withstand adversities if they arise.  
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